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584-4 2017. I.6951 2.53<4<.=40. 64 83=./159E B42.5.E . 
9GE/154E4 9 6.>854E4 B42.54 . >.-1G8 54 6.?9< 59/1 8I-.-
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N045 1.

" B42.58 . >.-1G8 54 6.?9< (“ 08U?159 I043592 +1>8-
?0921  ->321”, ?-./ 94/15) A045 3. E9/1D4 31 9 I0439:

“(1) " 320468 34 .6-16?4E4 .=.I G42.54, >.-1329 .?=1-
G592 /1:

1) >-4=5. 09@1, -1G9615< +1>8?0921  ->321 G4 6.?9< 
2./8 .3<=4-9 9G ?90. 2.I 9G=.-4 8 +1>8?09@9  ->32./, 71-
61-4@9/9 $9V, $-A2. H93<-92<8 $9V 909 8 95.3<-453<=8,

2) >.30.=54 /16959@4 >-4=5.I 09@4 9G 7161-4@9/1 $9V 
909 $-A2. H93<-92<4 $9V, 4 2./4 /1 -1I93<-.=454 54 <1-9-
<.-9/9 +1>8?0921  ->321, G4 6.?9< 2./8 .3<=4-9 9G 9G=.-4 8 
+1>8?09@9  ->32./,

3) >-4=5. 09@1 9G 7161-4@9/1 $9V 909 $-A2. H93<-92-
<4 $9V G4 6.?9< .3<=4-158 .6 51>.2-1<5.3<9 2./1 31 5404G1 
54 <1-9<.-9/9 +1>8?0921  ->321,

4) 51-1G9615< 2./9 >.308/1 >8<1E 3<405.I E/13<4 >.30.-
=4D4, G4 6.?9< .3<=4-158 9G 9G=.-4 8 +1>8?09@9  ->32./, 9

5) 51-1G9615< G4 >-9F.6, .65.35. 6.?9< .3<=4-158 9G 
9G=.-4 8 +1>8?09@9  ->32./.
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.=.I G42.54, /13<1 >-4=5. 09@1 2./1 93>8D4=4 /1645 .6 3L1-
61J9F 830.=4:
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(2) &1-1G9615< /1 09@1 A9/1 31 3/169:<1, .65.35. E/13<. 
3<=4-51 8>-4=1 9 546G.-4 >.30.=4D4 5404G9 9G=45 <1-9<.-
-9/1 $.351 9 V1-@1I.=951.
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(1) H.?9< 9G 9G=.-4 8 +1>8?09@9  ->32./ .?8F=4<4 6.-
?9< >. .35.=8:

1) 6/104<5.3<9 2./8 .?4=L4 -1G9615< 8 +1>8?09@9  ->-
32./,

2) 6/104<5.3<9 2./8 .?4=L4 51-1G9615< >8<1E 3<405.I 
E/13<4 >.30.=4D4 8 +1>8?09@9  ->32./,

3) 51>.2-1<5.3<9 9 >-4=4 54 51>.2-1<5.3<9E4 2./1 31 
5404G1 8 +1>8?09@9  ->32./,

4) >-.64/1 51>.2-1<5.3<9 2./1 31 5404G1 8 +1>8?09@9 
 ->32./,
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6) -43>.6/101 6.?9<9 (69=961561 9 8A1:J1 8 6.?9<9) 
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N045 12. E9/1D4 31 9 I0439:

“(1) +43F.69 4E.-<9G4@9/1 3<4059F 3-163<4=4 >-9G54/8 
31 54 I.69:D1E 59=.8 >-9092.E .?-4A854 >.-1321 .35.=9-
@1, 9 <. >-9E/15.E >-.>.-@9.54051 E1<.61 54 >./16954A54 
3-163<=4 >-1E4 3L161J9E 4E.-<9G4@9.59E 3<.>4E4 54 I-8-
>1 3-163<4=4:

1) 51>.2-1<5.3<9 9 >.3<-./1D4 - 3% 9

2) 51E4<1-9/4054 3-163<=4, .39E 3.;<=1-4 - 10%.

(2) R35.=9@8 G4 .?-4A85 4E.-<9G4@9/1 3<4059F 3-16-
3<4=4 9G 3<4=4 1. .=.I A0454 >-163<4=L4 D9F.=4 54?4=54 
=-9/165.3< 2./4 /1 8<=-C154 8 320468 34 >-.>939E4 2./9E4 
31 8-1C8/1 -4A85.=.63<=..

(3) +43F.69 4E.-<9G4@9/1 3<4059F 3-163<4=4 >-9G54/8 31 
54 I.69:D1E 59=.8 >-9092.E .?-4A854 >.-1321 .35.=9@1, 
9 <. >-9E/15.E 61I-139=51 E1<.61 54 I-8>93454 3-163<=4 
>-1E4 3L161J9E 4E.-<9G4@9.59E 3<.>4E4 54 I-8>1 3-16-
3<4=4:

1) 2.E>/8<1-9, 95;.-E4@9.59 393<1E9, 3.;<=1-9 9 31--
=1-9 - 40% 9

2) .>-1E4 9 .3<404 3-163<=4 - 20%.

(4) R35.=9@8 G4 .?-4A85 4E.-<9G4@9/1 3<4059F 3-16-
3<4=4 9G 3<4=4 3. .=.I A0454 >-163<4=L4 514E.-<9G.=454 
=-9/165.3< I-8>1 3-163<4=4 8 >.-132.E >1-9.68, >-9 A1E8 
31 =-9/165.3< I-8>1 3-163<4=4:

1) 8=1J4=4 G4 54?4=58 =-9/165.3< 3-163<=4, 9G5.3 804-
I4D4 8 >.?.L:4D4, .?5.=8 9 -12.53<-82@9/8 3<4059F 3-16-
3<4=4 8 I-8>9, 82.092. 31 54=16159 9G5.3 804I4D4 82L8A8/1 
8 54?4=58 =-9/165.3< >./16954A59F 3-163<4=4 8 320468 34 
>-.>939E4 2./9E4 31 8-1C8/1 -4A85.=.63<=.,

2) 8E4D8/1 G4 >-.64/58 =-9/165.3< .<8C159F 3-163<4=4 9 
5425461 >-9EL151 G4 I8?9<42 3-163<4=4 9

3) 8E4D8/1 G4 >-1.3<409 (514E.-<9G.=459) 9G5.3 .?4-
=1G1 >. ;954539/32.E 09G95I8, 8 308A4/8 -432964 8I.=.-4 . 
;954539/32.E 09G95I8 >-9/1 93<124 >-16=9C15.I -.24.

(5) "2.092. /1 .35.=9@4 G4 .?-4A85 4E.-<9G4@9/1 3<40-
59F 3-163<4=4 9G 3<4=4 3. .=.I A0454 E4D4 .6 5801, <4/ 51I4-
<9=45 9G5.3 6.64/1 31 >.-132./ .35.=9@9, 4 .35.=9@4 4E.--
<9G4@9/1 31 >.3<4=L4 54 5808.

(6) "2.092. 31 9G=-:9 .<>93 >./16954A59F 3<4059F 
3-163<4=4 9G 3<4=4 3. .=.I A0454, -43F.69 2./9 543<458 >. 
<.E .35.=8 31 51 >-9G54/8 >-9092.E 8<=-C9=4D4 >.-1321 
.35.=9@1.

(7) "2.092. /1 .35.=9@4 G4 .?-4A85 4E.-<9G4@9/1 3<40-
59F 3-163<4=4 E4D4 .6 1.000 *O, <4/ 9G5.3 31 >-9G54/1 8 
@9/10.3<9 24. -43F.6 >-9092.E 8<=-C9=4D4 >.-1321 .35.-
=9@1.”.

N045 6.

,.309/1 A0454 12. 6.64/1 31 5.=9 A045 124, 2./9 I0439:

“N045 124.

(1)  <4059E 3-163<=9E4 8 3E9308 .=.I G42.54 3E4<-4/8 
31 E4<1-9/4054 (51>.2-1<5.3<9, >.3<-./1D4, .>-1E4 9 ?9-
.0.:24 3-163<=4) 9 51E4<1-9/4054 3-163<=4, .39E I86=904 
(15I0. goodwill), A9/9 /1 =9/12 8>.<-1?1 68U9 .6 12 E/131@9.

(2) )E.-<9G4@9/9 51 >.609/1U8 G1EL9:<1, :8E4 9 
309A54 .?5.=L9=4 >-9-.654 ?.I4<3<=4, 95=13<9@9.54 9E.-
=954, 3>.E159@9 280<8-1 9 8E/1<59A24 6/104.

(3) )E.-<9G4@9/4 /1 >.-1329 >-9G54< -43F.6 34E. G4 
3-163<=4 2./4 38 8 =04359:<=8 >.-132.I .?=1G5924, 4 9G8-
G1<5. 9 82.092. /1 >.-1329 .?=1G592 3-163<=4 54?4=9. >8-
<1E ;954539/32.I 09G95I4, 4E.-<9G4@9/4 <9F 3-163<4=4 31 
>-9G54/1 D9F.=.E 2.-935928.

(4) &1 >-9G54/1 31 24. >.-1329 -43F.6 4E.-<9G4@9/4 
3-163<4=4 34 2./9E4 31 51 .?4=L4 6/104<5.3< >.-132.I .?=1-
G5924.

(5) &1 >-9G54/1 31 24. >.-1329 -43F.6 4E.-<9G4@9/4 
.?-4A854<4 54 .<>93458 .35.=9@8 3-163<4=4 9G A0454 12. 
3<4= 1. .=.I G42.54.

(6) &1.<>93454 =-9/165.3< 3<4059F 3-163<4=4 9G A0454 
12. 3<4= 1. .=.I A0454 859:<159F 83L16 101E15<4-59F 51-
>.I.64 909 >-9-.659F 24<43<-.;4 (>.>04=4, >.U4-, G1EL.-
<-13 9 6-8I.) >-.I04:159F 54 .35.=8 42<4 54601U5.I .--
I454 3 2./9E4 31 51 E.U1 .?4=L4<9 6/104<5.3< /1 >.-1329 
>-9G54< -43F.6.

(7)  -163<=4 859:<154 83L16 101E15<4-59F 51>.I.64 
>.>93.E 8<=-C8/1 >.>9354 2.E939/4 54601U5.I .-I454, 4 . 
9G=-:15.E >.>938 .?4=1G5. 31 34A9D4=4 G4>93592 9 >.>9-
354 093<4.

(8) O9593<4- 6.5.39 >-4=90592 2./9E 31 61<4L59/1 
>-.>938/1 >.-1329 <-1<E45 4E.-<9G4@9/1 3<4059F 3-163<4-
=4.”.

N045 7.

,.309/1 A0454 14. 6.64/1 31 5.=9 A045 144, 2./9 I0439:

“N045 144.

(1) 'G8G1<5. .6 A0454 14. .=.I G42.54, -43F.69 24E4<4 31 
51 >-9G54/8 8 >.-132.E ?904538 G4 9G5.3 8 2./1E 51<. -4-
3F.69 24E4<4 >-104G1 30% >.-1321 .35.=9@1, 4 8 2./8 5938 
82L8A159 >-9F.69 9 -43F.69 >. .35.=8 24E4<4.
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(2) &1<. -43F.6 24E4<4 8 3E9308 3<4=4 1. .=.I A0454 
>-163<4=L4 >.G9<9=58 -4G0928 9GE1C8 -43F.64 9 >-9F.64 
>. .35.=8 24E4<4.”.

N045 8.

N045 21. E9/1D4 31 9 I0439:

“(1) ,.-1329E .?=1G59@9E4, 9G8G1= ;954539/329F 95-
3<9<8@9/4, >-9G54/1 31 54 <1-1< -43F.64 93>-4=24 =-9/16-
5.3<9 38ED9=.I >.<-4U9=4D4 2./4 >-.93<1251 8 =1G9 34 
>-.64/.E -.?1 909 8308I4, 409 34E. 42. /1 >-9F.6 .6 >-.-
64/1 ?9. >-1<F.65. 82L8A15 8 >.-1328 .35.=9@8 >.-132.I 
.?=1G5924 54 3L161J9 54A95:

1) 6. 25% 9G5.34 >.<-4U9=4D4 2./1 /1 3<4-9/1 .6 12 E/1-
31@9,

2) 6. 50% 9G5.34 >.<-4U9=4D4 2./1 /1 3<4-9/1 .6 18 E/1-
31@9 9

3) 6. 75% 9G5.34 >.<-4U9=4D4 2./1 /1 3<4-9/1 .6 24 E/1-
31@4.

(2) 'G8G1<5. .6 3<4=4 1. .=.I A0454, 38ED9=. >.<-4U9-
=4D1 >-9G54/1 31 8 @9/10.3<9 54 <1-1< -43F.64 82.092. 59/1 
54>04J15. 8 -.28 .6 12 E/131@9 .6 6454 6.3>9/1J4 >.<-4-
U9=4D4 54 54>04<8 9 42. /1 >.-1329 .?=1G592 >-168G1. 54/-
E4D1 /1658 .6 3L161J9F E/1-4 G4 54>04<8 <.I >.<-4U9=4D4:

1) 8<8U9. >.<-4U9=4D1,

2) >.659. G4F</1= G4 9G=-:1D1 54601U5.E 3868,

3) >.2-158. >.3<8>42 >-958651 54>04<1,

4) >.<-4U9=4D1 >-9/4=9. 8 3<1A4/5.E >.3<8>28 546 68-
U592.E 909

5) >.3<9I4. 3>.-4G8E 34 68U592.E 8 >.3<8>28 092=964-
@9/1 909 3<1A4/4.

(3)  8ED9=4 >.<-4U9=4D4 2./4 38 >-9G54<4 24. -43F.6, 
4 24359/1 31 54>04<1, 82L8A8/8 31 8 >.-1328 .35.=9@8 G4 
>.-1328 I.6958 8 2././ /1 9G=-:154 54>04<4.”.

N045 9.

" A0458 24. 3<4= 3. E9/1D4 31 9 I0439:

“(3) *4>9<4059 6.?9@9 9 I8?9@9 2./9 543<458 8 <.28 
>.-1321 I.6951 >-9G54/8 31 >-9092.E 8<=-C9=4D4 >.-1321 
.35.=9@1 82.092. .59 5938 82L8A159 8 >-9F.61, .65.35. 
-43F.61 9 82.092. 31 93<9 51 .65.31 54 3<4054 3-163<=4 9G 
A0454 12. 3<4= 3. .=.I G42.54.”.

N045 10.

" A0458 26. 3<4= 1. E9/1D4 31 9 I0439:

“(1) ,.-132.E .?=1G5928 2./9 54 <1-9<.-9/9 +1>8?0921 
 ->321 9G=-:9 804I4D1 8 .>-1E8, >.3<-./1D4 9 51>.2-1<-
5.3<9 G4 .?4=L4D1 -1I93<-.=451 >-.9G=.651 6/104<5.3<9 8 
=-9/165.3<9 =1J./ .6 50% .3<=4-151 6.?9<9 (>.-1321 .35.-
=9@1) <128J1I >.-132.I >1-9.64 8E4D8/1 31 .?4=1G4 >.-1G4 
54 6.?9< G4 30%.”.

N045 11.

N045 27. ?-9:1 31.

N045 12.

" A0458 37. 8 3<4=8 3, 24. 9 8 @9/10.E <123<8 B42.54, 
-9/1A9: “3<-45. >-4=5. 09@1” G4E/1D8/8 31 -9/1A/8: “51-1-
G9615<” 8 .6I.=4-4/8J1E >461U8.

N045 13.

" A0458 38. >.309/1 3<4=4 1. 6.64/1 31 5.=9 3<4= 2, 2./9 
I0439:

“(2) 'G8G1<5. .6 3<4=4 1. .=.I A0454, I.69:D4 >-9/4=4 
>.-1G4 >. .6?9<28 >.65.39 31 54/24359/1 8 -.28 .6 30 6454 
542.5 G4=-:1<24 >.-1321 I.6951.”.

H.3464:D9 3<4= 2. >.3<4/1 3<4= 3.

N045 14.

" A0458 43. 8 3<4=8 2. 8 <4A29 3) -9/1A9: “3<-45.I 
>-4=5.I 09@4” G4E/1D8/8 31 -9/1A9E4: “8 >-4=5.E 09@8”.

N045 15.

" A0458 44. 8 3<4=8 1. 93>-16 -9/1A9: “,.-1G” 54 >.A1<-
28 <123<4 ?-./: “1” 8 .?.3<-45./ G4I-469 ?-9:1 31.

 <4= 2. ?-9:1 31.

N045 16.

" A0458 45. 93>-16 -9/1A9: “,.-1G” 54 >.A1<28 <123<4 
6.64/1 31 ?-./: “1” 8 .?.3<-45./ G4I-469.

" 3<4=8 1. <4A24 5) E9/1D4 31 9 I0439:

“5) G4 3<-8A51, 548A51, <1F59A21 9 .?-4G.=51 8308I1 
(93<-4U9=4D1 <-U9:<4, -1204E4 9 >-.E.@9/4, -82.=.C1D1, 
2.5340<95I, >.-132. 9 >.30.=5. 34=/1<.=4D1, -1=9G.-321, 
-4A85.=.63<=151, >-4=51 8308I1, 16824@9/8 9 6-8I1 309A51 
8308I1),”.

,.309/1 3<4=4 1. 6.64/8 31 5.=9 3<. 2. 9 3, 2./9 I0431:

“(2) ,.-16 .?4=1G1 >04J4D4 >.-1G4 9G 3<4=4 1. .=.I A04-
54, >.-1G >. .6?9<28 >04J4 31 9 G4 >-9F.6 .6 8308I4 2./1 
>04J4 -1G9615< +1>8?0921  ->321 -1G9615<8 6-U4=1 34 
2./.E $9V 51E4 G42L8A15 8I.=.- . 9G?/1I4=4D8 6=.3<-82.I 
.>.-1G9=4D4.

(3) ,.-1G >. .6?9<28 >04J4 31 9 8 308A4/8 64 31 93>04<4 
>-9F.64 9G 3<. 1. 9 2. .=.I A0454 51-1G9615<8 =-:9 54 6-8I9 
54A95, .39E 8 5.=@8.”.

N045 17.

" A0458 46. <4A24 3) E9/1D4 31 9 I0439:

“3) >-9F.61 8 .?0928 24E4<1 909 D15.I ;852@9.5405.I 
12=9=4015<4 54 68U59A21 F4-<9/1 .6 =-9/165.3<9 2./1 1E9-
<8/1 +1>8?0924  ->324 909 /16959@4 0.24051 34E.8>-4=1 8 
D15.E 343<4=8.”.

N045 18.

" A0458 50. 3<4= 1. E9/1D4 31 9 I0439:

“(1) "2.092. >-4=5. 09@1 - -1G9615< +1>8?0921  ->321 
.3<=4-8/1 >-9F.61 8 95.3<-453<=8, 4 >-9F.6 /1 .>.-1G9= 9 8 
+1>8?09@9  ->32./ 9 8 95.3<-453<=8, .564 31 >.-1G >04J15 
8 95.3<-453<=8 .6?9/4 .6 >.-1G4 54 6.?9< -1G9615<4 8 +1-
>8?09@9  ->32./.”.

N045 19.

N045 52. E9/1D4 31 9 I0439:

“(1) "2.092. 31 >-9F.6 51-1G9615<4 .3<=4-15 8 +1>8-
?09@9  ->32./, >-1E4 .6-16?4E4 8I.=.-4 . 9G?/1I4=4D8 
6=.3<-82.I .>.-1G9=4D4, .>.-1G8/1 34E. 8 6-U4=9 51-1-
G9615<4, 93>04<904@ >-9F.64 - -1G9615< +1>8?0921  ->321 
68U45 /1 64 >-9?4=9 >.<=-68 . -1G961<5.3<9 G4 2.-935924 
>-9F.64 - 51-1G9615<4 2./4 /1 9G64<4 .6 54601U5.I .-I454 
6-U4=1 2.-935924 >-9F.64, 51 3<4-9/8 .6 I.6958 6454.

(2) "2.092. 31 54 >-9F.6 51-1G9615<4 .3<=4-15 8 +1>8-
?09@9  ->32./ >-9E/1D8/1 59U4 909 93<4 >.-1324 3<.>4 8 
.65.38 54 3<.>1 54=16151 8 A0458 44. .=.I G42.54, G435.-
=454 54 8I.=.-8 . 9G?/1I4=4D8 6=.3<-82.I .>.-1G9=4D4, 
93>04<904@ >-9F.64 - -1G9615< +1>8?0921  ->321 68U45 
/1 64 .?1G?9/169 ,.-132./ 8>-4=9, >.-16 6.24G4 9G 3<4=4 1. 
.=.I A0454, 9 .=/1-158 9G/4=8 . >-9F.68 9 2.-935928 >-9F.-
64 54 .?-43@8 2./9 >-.>938/1 E9593<4-.

(3) '3>04<904@ >-9F.64 68U45 /1 64 8 3=././ 4-F9=9 
>.3/168/1 6.24G1 9G 3<. 1. 9 2. .=.I A0454 9 <1 6.24G1 >.651-
31 ,.-132./ 8>-4=9 >-9092.E >.65.:1D4 >.-1321 >-9/4=1 
>.-1G4 >. .6?9<28.

(4) O9593<4- 6.5.39 >-4=90592 . 830.=9E4 9 54A958 
.>.-1G9=4D4 >.-1G.E >. .6?9<28.”.

N045 20.

" A0458 61. <4A24 2) E9/1D4 31 9 I0439:

“2) ,-4=90592 . 4E.-<9G4@9/9 3<4059F 3-163<4=4 8 >.-
-1321 3=-F1 (A045 124. 3<4= 8),”.

Q4A24 5) E9/1D4 31 I0439:

“5) ,-4=90592 . 830.=9E4 9 54A958 .>.-1G9=4D4 >.-1-
G.E >. .6?9<28 (A045 52. 3<4= 4).”.
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N045 21.

,.309/1 A0454 61. 6.64/1 31 5.=9 A045 614, 2./9 I0439:

“N045 614.

R35.=9@8 G4 .?-4A85 4E.-<9G4@9/1 3<4059F 3-163<4=4 
9G A0454 12. 3<4= 3. .=.I G42.54 >-9092.E ;.-E9-4D4 I-8>1 
3-163<4=4 A959 D9F.=4 2D9I.=.63<=154 =-9/165.3< 54 645 
1. /4584- 2017. I.6951.”.

N045 22.

R=4/ G42.5 31 .?/4=L8/1 8 “ 08U?15.E I0435928 +1>8-
?0921  ->321”, 4 3<8>4 54 354I8 1. /4584-4 2017. I.6951.

$-./: 02/1-021-1575/16 ,-163/16592
28. 61@1E?-4 2016. I.6951 &4-.651 328>:<951,
$4D4 !824 $?;?@<8 %AB9678C6D, 3.-.

4

&4 .35.=8 )E456E454 XL <4A24 2. 54 "3<4= +1>8?09-
21  ->321 (“ 08U?159 I043592 +1>8?0921  ->321”, ?-./ 
28/94),  6 . 5 . 3 9 E

52&*
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,-.I04:4=4E B42.5 . >-13<4528 =4U1D4 B42.54 . >.31?-
5.E 6.>-95.38 G4 3.0964-5.3<, 2./9 /1 &4-.654 328>:<954 
+1>8?0921  ->321 83=./904 54 H=46131< >-=./ >.31?5./ 
3/1659@9, .6-U45./ 28. 61@1E?-4 2016. I.6951, 4 T9/1J1 
54-.64 5. /4584-4 2017. I.6951 2.53<4<.=40. 64 83=./159E 
B42.5.E . >-13<4528 =4U1D4 B42.54 . >.31?5.E 6.>-95.38 
G4 3.0964-5.3< 59/1 8I-.U15 =9<4059 54@9.54059 95<1-13 
59 /165.I 2.53<9<8<9=5.I 54-.64 8 +1>8?09@9  ->32./.

$-./: 01-020-60/17 ,-163/16592
5. /4584-4 2017. I.6951 +1>8?0921,
$4D4 !824 ,6789:; "8;6<, 3.-.
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N045 1.

 <8>4D1E 54 354I8 .=.I G42.54 >-13<4/1 64 =4U9 B42.5 
. >.31?5.E 6.>-95.38 G4 3.0964-5.3< (“ 08U?159 I043592 
+1>8?0921  ->321”, ?-./ 110/15).

N045 2.

R=4/ G42.5 .?/4=L8/1 31 8 “ 08U?15.E I0435928 +1>8-
?0921  ->321”, 4 3<8>4 54 354I8 1. /4584-4 2017. I.6951.

$-./: 02/1-021-1577/16 ,-163/16592
28. 61@1E?-4 2016. I.6951 &4-.651 328>:<951,
$4D4 !824 $?;?@<8 %AB9678C6D, 3.-.

5

&4 .35.=8 A0454 70. 3<4= 1. <4A24 2. 9 A0454 109. "3<4=4 
+1>8?0921  ->321 9 A0454 182. 9 A0454 186. 3<4= 3. ,.30.=-
5924 &4-.651 328>:<951 +1>8?0921  ->321 (“ 08U?159 
I043592 +1>8?0921  ->321”, ?-./ 31/11), &4-.654 328>:<9-
54 +1>8?0921  ->321, 54 H=46131< >-=./ >.31?5./ 3/1659@9, 
.6-U45./ 28. 61@1E?-4 2016. I.6951, 6.59/104 /1  3 L 1 6 1 J 8
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N045 1.

" >.3<8>28 6.5.:1D4 B42.54 . 9GE/154E4 9 6.>854E4 
B42.54 . >.-1G8 54 6.?9< 8<=-C15. /1 64 >.3<./1 54-.A9<. 
.>-4=6459 -4G0.G9 64 54=16159 G42.5 -459/1 3<8>9 54 354I8. 

N045 2.

R=4 .60824 3<8>4 54 354I8 54-165.I 6454 .6 6454 .?/4-
=L9=4D4 8 “ 08U?15.E I0435928 +1>8?0921  ->321”.

$-./: 02/1-021-1574/16 ,-163/16592
28. 61@1E?-4 2016. I.6951 &4-.651 328>:<951,
$4D4 !824 $?;?@<8 %AB9678C6D, 3.-.

6

&4 .35.=8 A0454 70. 3<4= 1. <4A24 2. 9 A0454 109. "3<4-
=4 +1>8?0921  ->321 9 A0454 182. 9 A0454 186. 3<4= 3. ,.-
30.=5924 &4-.651 328>:<951 +1>8?0921  ->321 (“ 08-
U?159 I043592 +1>8?0921  ->321”, ?-./ 31/11), &4-.654 
328>:<954 +1>8?0921  ->321, 54 H=46131< >-=./ >.31?5./ 
3/1659@9, .6-U45./ 28. 61@1E?-4 2016. I.6951, 6.59/104 /1  
3 L 1 6 1 J 8 
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N045 1.

" >.3<8>28 6.5.:1D4 B42.54 . >-13<4528 =4U1D4 B4-
2.54 . >.31?5.E 6.>-95.38 G4 3.0964-5.3< 8<=-C15. /1 64 
>.3<./1 54-.A9<. .>-4=6459 -4G0.G9 64 54=16159 G42.5 -4-
59/1 3<8>9 54 354I8. 

N045 2.

R=4 .60824 3<8>4 54 354I8 54-165.I 6454 .6 6454 .?/4-
=L9=4D4 8 “ 08U?15.E I0435928 +1>8?0921  ->321”.

$-./: 02/1-021-1576/16 ,-163/16592
28. 61@1E?-4 2016. I.6951 &4-.651 328>:<951,
$4D4 !824 $?;?@<8 %AB9678C6D, 3.-.

7

&4 .35.=8 A0454 70. 3<4= 1. <. 2. 9 6. "3<4=4 +1>8?09-
21  ->321, A0. 182. 9 186. ,.30.=5924 &4-.651 328>:<951 
+1>8?0921  ->321 (“ 08U?159 I043592 +1>8?0921  ->321”, 
?-./ 31/11) 9 A0454 14. <4A24 I), A0454 17. 3<4= 1. 9 A0454 
19. <. 4) 9 =) B42.54 . G468U9=4D8, 68I8 9 I4-45@9/4E4 +1>8-
?0921  ->321 (“ 08U?159 I043592 +1>8?0921  ->321”, ?-. 
71/12 9 52/14), &4-.654 328>:<954 +1>8?0921  ->321, 54 
H=46131< >-=./ >.31?5./ 3/1659@9, .6-U45./ 28. 61@1E?-4 
2016. I.6951,  6 . 5 . 3 9

 "+525
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*& 2017. 0 ")$5

I

R6.?-4=4 31 68I.-.A5. G468U9=4D1 +1>8?0921  ->321 
G4 2017. I.6958 8 E4239E405.E 9G5.38 6. 411.100.000 *O, 
4 54=16154 3-163<=4 ?9J1 8>.<-9/1?L154 G4 54E/151 >-.>9-
3451 A045.E 14. B42.54 . G468U9=4D8, 68I8 9 I4-45@9/4E4 
+1>8?0921  ->321. 

,-909= 3-163<4=4 >. .=.E .35.=8 >0459-45 /1 $8S1<.E 
+1>8?0921  ->321 G4 2017. I.6958 8 .2=9-8 ;954539-4D4, 
54 >.G9@9/9 921000 - >-9E9@9 .6 68I.-.A5.I G468U9=4D4.

II

&4A959 .?1G?/1C9=4D4 3-163<4=4 9G <4A21 I .=1 .60821 
E.I8 ?9<9:

- 2-169<5. G468U1D1 2.6 O1C854-.65.I E.51<4-5.I 
;.564 (8 64L1E <123<8: OO7),

- 2-169<5. G468U1D1 2.6  =/1<321 ?4521,

- 2-169<5. G468U1D1 2.6 ;954539/329F 953<9<8@9/4 
8G I4-45@9/8  =/1<321 ?4521 (15I0. Policy Based Guarantee 
- +T ),


